A1) DEBUTYM MHBECT

JEBMTYM MHBECT AJICHIL
JIOKJAL 3A AERHOCTTA
3a nupuoTo Tpumeceyne va 2015 .

NPEIJIE]L HA JIEHHOCTTA

COuneanne na ocHOBNATA AciiHOCT

JleGurym  wnsect"AJICHLL (Jpyxectsore) ¢ yupeteno wa 10 Mapy 2010, Perscrpupano ¢ 8
I'sprosceust peructsp Ha 19 Mapr 2010 r. Ilpassara My dopMa € aKIHOHEPHO APYVAECTBO, CLIIALCHO [IpH
veiaoausTa u mo pena #a 3JICHLL

Kna MOMEHTa Ha NoJaBAHE HA JAABICHNHETO 33 BIHCBAHE B ThPrOBCKHA PErHCTLP, KANHTANGT, 3anncan
1 VupeanTenioTo chipaiie, ¢ HILAI0 BHECCH, CRIIACHD WINCKBaHUATA Ha un. 6, an. 2 o1 JJICHILL

Ha 07.01.2011 r. 8 wewrpanes exeanesnuk — e-k Cera, Gp. 5 curnacuo qa. 92a, an. 1 u 2 or 3K
Gewe nyGunkyeano choblleHnero 3a nyGAHYHO NPEUTAMAHE HA AKUMKH OT MHPEOHAYAIHOTO JATLIMHTENHG
VUEIHEHHETO HA KAIMTAIE HA ApY#eCTROTO,

Howmckara sanouna ua 19.012011 r. — mspaus paboTen fen caejl witTHyaneTo Ha 7 iHi o7 1arata ua
ofnapoasanc ua chobuenneto s JQupwasen secrins i npusmoun wa 14.02.2011 r. Benusu nosn 150 000 (cro o
HETIACCET XHIAAH ) aKUAN 0T YBSAHUEHIETO Ha KanHTana ca 3anicanil i eMHCHOHHATA UM CTONHOCT B ol pasmep
ot 150 000 (cro W neTaeceT) XHAKIN 18, € HILANO BHECEHE N0 HAGMPATENHATE CMETKA HA Apy#ccTroTo B banka
HCK" AlL

Ha 15.02.2011 r. Geute nposeaeHo H3BLHpeaHo obo culpanite na akUHOHEPHTE, HA KOETO BbB BPLIKA C
PIKTIOMILIOTO VBEIHYeHHEe HA KanuTana Geule NpoMEHEH YCTaBa HA JAPY&ECTBOTO.

Ha 16.02.2011 r Gewe nopaneno 3assnenne 10 Komucusta 3a dmmancos Hamop 3a onodpeuue Ha
NPHETHTE OT AKUHOHEPHTE MPOMEHI B YCTARA HA JIPYHECTBOTO,

Ha 16.02.2011 r 6ewe nojaneno ¥Yeesomnerne 10 KoMucHata 3a fuHaHCoR HAT30p 38 NPUEMIOYBAHE Ha
MOIHMCKATA | Pe3yATATHT 0T NYy0AHYHOTO NPE/UTAraHe NPH ITHPBOHAMATHOTO YBCIHYCHHE HE KANHTANE,

Ha 30.03.2011 r. 8 Tuprosckus perucTsp Gelle BIUCAHO YBENHMEHHETO HA KANHTAIA HA JPYHCCTROTO
ot 500 000 twa 650 000 aesa.

Ha 01.0420011 r. Gewe nopanewo sassaeHde Ao  llentpanen nemosurap” AJl 3a permcrpauis wa
posonsaaneunte 150 000 Gpos akuMH OT YBEIHYEHHETO HA KANHTANA HA JAPYHECTBOTO.

Ha 04.04.2011 r. ce npoeene wisbHpenno obule cubpanne Ha aKUMOHEPHTE, Ha KoeTo GAXa HIBBpILCHN
iipomenn B chetasa va Cweera va mupextopure. Ot CJ1 Osxa ocsoBonenn Jumurep [eopries eopries u
Hukonaii Llexon Ileqen u Ha TaxHo macto Oaxa wibpaun Enucaseta Baanosa Acenosa n Pycanun Cranven
Jlanes,

Ha [3.04.2011 r. Twprosckus perucTsp Bnuca nosouiGpaHuTe unenose Ha ChBeTa HA MPEKTOPUTE.

Ha 20.04.2011 r. ¢ Pewenne N 275 — [1]1], Komucanra 3a dpunascos vamop snuca JleGurym unsect”
AJICHML gato nyGnuM4HO Apy:KECTHO B PErdcTbpa Ha myO0AMMHHTE [IPYHRECTBA M APYIH EMUTEHTH Ha LEHHH
KHH&A.

Ha 29.04.2011 r. Gewe nonaigexo zassnenwe 10 . buarapcka donnosa Gopea — Codma™ AJl 3a
Jlolyckane 10 Thprosua na akumnte wa JleGurysm uusect”™ AJICHLL

Ha 04.05.2011 r. Cesera ua aupestopure ma buarapcka donnosa Gopea — Codua” AJl ma ceoe
FACCAANIE PErHCTPHPA W onyeHa 40 Thproaus akumure na JleGutym uupect” AJICHLL na Bopeos cerment
lasap wa Apy#ecTsa che Crelnania HABECTHIIHONNA Len™,

Ha 12.052011 r. Gaxa wsnparedwy nokaua u sarepuand 3a ceuksade Ha OO0wo cubpauue wa
akimonepute na Jledurym wnaect” AJICHL, no KDH. [Tokanata 3a OCA Gewe nyGnukysana B Thprosckus
perHcTLp.

Ha 15.06.2011 r, feute nposeieno Penosno Obuo culpanne va axunoHepute. [To-BamnnTe pelieHns Ha
akunonepnte Osxa; npuemane ua Poammmus Quuancos otver 3a 2010 r. u [loxknana 3a aefinoctTa ua
npywecreoto npes 2010 r., nasnavasane Ha OINTEH KOMHTET.

C obascna na 23.12.201 Ir. 8 ThprosckH perHcTEP NOKAHA 33 CBHKBAHE HA M3BBHpEAH0 obio cubpanie
iia axumoncpure na 06.02.2012r., ¢ nposeaeno wipbhpeano OO6uwo cubpanue wa akumonepure ua |, Jleburym
HMunect™ AJICHLL

Ha cubpanuero ¢ B3cTO pellelie 33 3JaMaHa H30PaHHA OIHTOP 38 HIBLPWBANE Ha HEIABNCHM (UNHANCOoD
oant ua rogmunns dunancon oruer Ha Jleburym Husecr” AJICHLL 3a 2011r. kato no npemnokelue Ha
Oantuus KoMuTeT, akumonepure wilpaxa aunaomupan ekcnepr-cuerosomnten Jannen IOnnanos Bapyres, ¢
aunnos Ne 549, 3a masbpuiBale ua HelasucHM GHUHAHCOB OINT Ha roammHua dunancor otyer Ha , JleGurym
Hupecr™ AJICHLL 3a 201 1r.



41D QEBUTYM MHBECT

AEEMTYM MHBECT AJICHLL
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3a nupeoTo TpHMeceune Ha 2015 1,

C obasena na 11.04.2012r. 8 THprosckn perucTbp NOKAHA 34 CRUKBANE HA MIRLHPE 0 06mo cuiipanie
na akumonepire wa 21.05.2012r., ¢ nposeneso wisspento O6mo cwuGpanie na axiwoncpute na JleBirym
Husecr™ AIICHLL

Ha cuGpannero e npuer Jlokaan sa chBeTa Ha AMPEKTOPHTE 33 ACHHOCTTA 1 APYARECTROTO, IPHET €
Jloxknana ¥a OAMTHHA KOMHTET, BIETO € PEIISHHE 33 PAINPEaensHe Ha DUHANCOBNE PEIYATAT NA APYKECTROTO,
npuer ¢ OINTOPCKHA NOKNAA 33 WIBBLPUICHHA TOAMINEH oaMT, npwerT ¢ lomwmans duuancos oTyder 3a
namunanata 2011r.. Ha cuGpanneTo e paeto peilensc 3a npoMana B cherana Ha CwBCTR Ha AMPCKTOPHTE Ha
llpyxectsoto, kato OCA ocsoboxnasa Enucasera Branosa Acenosa o Hasnanasa na neiino sacto Baamsp
'coprien Kotnapekm.

Ha ocnosanne cxnoven norosop mexay «/leburym unrects AJICHLL u Thepsa uuscctiumnonna Banka
AJl npes meceu Hoemspn 201 IT. apyectsoTo 3akyni noptdeiin ¢ ofina Ganancosa excnosmims 72 X, jicsa,
NPEACTABNABALLY BICMAHHA OT MINHECKH AuLa.

Ha ocnosanne cxmouen norosop mexay «lleGurym minecte AJICHIL u NMupra uusectnumonna Ganka
AJl npes mecen Mapr 2012r. apyxectsoto 3akynu noprdeiin ¢ obuia Ganascosa excnosuumns 86 xwr nesa,
NPEACTABIABALLN BICMANA 0T uInYeckn niua,

Ha ocnosanue cxnoven aorosop Mekay ,.acGumym munect” AJICHLL n Jlspea susectinmonua Gankan”™
AJl npes mecen FOnu 2012r., apysecrsoTo 3akynu noptdein ¢ obma Gasancosa croiinoct 91 xun. nesa. Tow
noprieiin npencrasnsea 19 6p. s3emanna Ha GusHIECKH THUA.

Ha ocnosanne ckmovcH aorosop meway ,JleGurym mnsect” AJICHLL u [Tupsa wnsectinuonna fanka™
AJl npes mecen Jlexemspu 2012r., apyxecTroTo 3akyni noprieiin ¢ obua Sanancona crofinoct 169 224,14 xun,
nesa, Toan noprdedn npeacrasnsna 21 Gp. ssemanns Ha duasnieckn anua.

Ha ochosanne ckmoven norosop mexay JleGurym misect” AJICHLL u ,ITupsa nusecThimonna Ganka™
AJl npes meceu Jlekemapn 2013r., apywectroTo 3akynn noprdeiia ¢ obma Sanancosa crofinoct 872 892.93 xun,
nesa. Toan noprdeiin npeacrannasa 98 6p. sseManng Ha guRnyeck Mnna.

Ha ochonanne ckmoMen gorosop meway JeGurysm wusect”™ AJICHLL v I 1spsa pusecrinmmonna Ganxa”™
AJl npes mecen despyapn 2014r., apyxecTsoTo 3akynn nopreiin ¢ odma Ganancosa crofinoct 573 124.75 ncra
nesa. Tosw noprdeiin npeacrasnasa 104 Gp. s3emanns wa HIMHECKH THuA.

Ha 23.06.2014 r. ce nposene peaosno Obuio cwbpanue ia axinonepure Jledurym Huseer™ AJICHIL
Ha culpannero e B3eTO pewicHise 3a NPOMAHA & chetasa va ChBeta na anpextopirre na Jipyvectnoro, kato OCA
oceobomnara Pyeanun Cranges [Innce w nasnHavasa va neroso macto Tonn Esmnos Kocren.

Ha 04.11.2014r,, JleGurym Husect” AJICHLL paspann ¢ ofparno aciicrame cxmouenn ¢ “ITupna
nusecTHuonna Sanka” AJl 1ororopi 3a npexebpasne Ha semania /Llecnn/, npencTapassam sIeManng Kby 121
Gpos duaniecky nnua, ¢ obwa Ganancosa croftnoct 802 057,87 an.

Ochosnarta nefnocT Ha JIpywecToTo BKAKMBA MHBECTHPAHE HA IADPMMHWTE CpeacTRA, wabpany upel
HIJABAHE HA UCHHH KHIDKA, BBE BICMAHHA (CCKIOPHTHIAINA HA BICMaNMA), NOKYNKo-nposakda ua sIeManns,
KAKTO M WIRBPLIBAHE HA JIPYTH  THPrOBCKM JCAHOCT, NPAKO CELP3ANH © NOKYNKO-Nponasxida Wi
CCKIOPHTHIALMA HA BICMAHHH,

PesyaraTn 3a TCKYUINS nepuol o passcucus na Memammmn thupancon aTaeT

[puxommre 8 paiMep wa 63 xun. nesa, dopmupany B OTueTa 33 BCCODXBATHHA JIOXDI 33 MHLPROTO
Tpumeceune na 2015 r. roanna NpeACTABANBAT HAYNCACHM JHXBM N0 OTKPHTH ACHOIMTH W NPHXOIN 01
HAYHCIICHI THXBH N0 OpHACONTH B3cManng, Pasxomnrte n pasMep ma 63 Xin Jesa ca 38 WhIHAPAmACHHA 1a
obCayxBalLoOTO Apy#ecTso, TakcH Kb Komucua 3a Dunancos Hamsop, llewrpanen [denoswrap, nauwcacnn
BLIHATPARIACHHA KBM “AcHOBETe Ha ChBETa Ha AHPCKTOPHTE W HAYHCICHN NMXBH NO JOrOBOPH 33 1ICCHA,
DiHaNCODNAT PEIVATAT 3A NepHoan ¢ neqanba o pasvep Ha 35 xuiacea,

Kovm 31 mapt 2015 roanma, Ganancosoto sucao swamnsa ua 1216 xun. nepa. Coborsenua sanmimu ¢
thopmitpan ot 650 xnn.aesa IamMACaN W BRCCCH KaNTa, npeMucH peseps 2 Xu. IEBA. APYIH PCICPRI B PAIMEP 1@
| Xun. nm., wepasnpemeneqa newanba 4 xmn. nesa W Texywa newanda 33 xun. amn TlacewTe co CheTORT O1
JATBIACHIA 110 A0TOBOPH 38 LECHA B pasmep Ha 5317 xua. Acea, TEKYILH 3ANLIDKCHHA KEM JOCTABMMIIN O XILL Jin,
" KbM nepconana | xun. as. Axruente Ha [IpyKecTBOTO ca ChCTRBCHN OT MAPHHN CPEACTRA 110 PAIMIAILATE 1N
H AENOINTHH CMETKN B pasMep Ha 657 xui. 1esa, BICMAHIR 10 A0TOBOPN 33 1lCCHH § passep s 541 xun, nesa o
BICMANNS 110 ANXBH NO DankoBKH Jeno3rmy B pasvep ua 18 xn.
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JIEBHTYM HHBECT AJICHIL
JIOKJA/L3A JIEAHOCTTA
3a imupeoTo TpHsecedne a 2015

OseThT 3 MAPHYHIA MOTOK ¢ CHETaBeH No npexkns metoll. HocTennenusTa 8 Hero ca dopsmuparn ot 19
I ICR MOCALEnNS N0 3akynenin kpemiry, [lnaiannsTa ce cueTost o7 |2 Xun. NeBa - KbM JocTanumum, 4 X
nesa - kuM nepconana, 10 xuin nesa no 10roRopH 3a LECHS.

CT[I}'KT_\TPH A ocHoBHUY KAanuTall

ARUHOHCP Bpoit akunn B
W1 Hanescaa AJl 58 500 9,00%
Crn Husounepymr QO] 300 000 76,90%
[pasar Type 2000 OO]] 30 500 4. 70%
Enrpa Homep Enno EOO]L 30 500 4,70%
Anryen EOQJL 30 500 4,70%

650 000 100%

Huseernmum

JIpy#ecTROTO HE € HIBLPUIBA/IO HHBECTHLIMI TPE3 MBPBOTO TpUMeceyue Ha 2015 r.

Beposttiio GHACHI0 PAIBHTIC HA IPCANPUATIETO

pes muppoto tpusecedie na 2014r., ApyHecTBOTO € JARKYIILIO BICMAHHA N0 CRIDNCHN 104 Gpon
JoToROpH 3@ 1lecns, © obua Ganancosa croiinoct 573 124,75 nesa. [Ipes sTopoTo @t TPETOTO TPHUMECEHHE,
IAME TOKYITKN 3 HOBH B3eManns. [1pes YeTELPTOTO TPHMECEHHE IPYAKECTBOTO paisany ¢ obpamio aeficTeue
CKINOMEHN JIOr0BOpH 32 npexswpasue wa mseManns /Llecuw/, npencrasaspamm s3emamnd kum 121 Gpos
dismecky g, ¢ ofwa Ganancosa crofinoct 802 057,87 ns. OcHORHHTA 331843, KOSTO JPVKECTROTO CH
HOCTABN € 1a Ce YBEAH4H NopTheIuT OT 3aKYNEHH BIEMAHHA N0 CKIOMEHK 10roBopH 3a kpeaut. Ocnosuara
UET NPH NOKYIIKATE HA TEIN BICMAHHA ¢ 13 0BT ¢ pa3nuteH XapakTep, C Or/ie/l HAMAIABAHE HA HECHCTEMHIA
puck. CTPeMessT ¢ 14 ¢ MEHUMITHIPA PHCKLT OT HEMAAILAHETO HA TE3H 3aMbIREHIA © OM/ICA APY#CCTROTO
aa peaduznpa redanta H 18 HEPACTHE NAIAPHATA LCHA HA AKUHWTE N YBEAHYABAHE PAIMEPA HA ANBHACHTHTE,
WHLIAENN B2 aKIHOHEPITE, OPH 3ANa3BAHE U YBENHYEBAHE HA CTORHOCTTAH a coBCTBEHNA KAaWTaIL.

OciiossnTe uuBecTiimonsn uemn ua Jleburym musect” AJICHI] ca:

- OoCHrypssane Ha cradiino HapacTeail TeKYU! JIOXOA 33 AKUHOHEpHTE nod topMaTa HE napiLen
AMBHICHT I3 HHBETCHPAHE NPEANMHO B KA4ECTBEHM Il A0XOA0OHOCHI BICMAHITA,

- OCHIYPABANC HA MAKCHMANHA BhIPLUIAGMOCT HA KAHTANA HA AKUHOHEPHTE NpH  ONTHMAIHO
CHOTHOWICHNE HA PUCK 1 IOXOIHOCT Ha HHBECTHLHNTE,

- MAKCHMMIMpAHE CTOMHOCTTA HA WHBECTHUMHTE HA AKUHOHEPHTE 4NE3 HCNPCKhCHATO AKTHRHO
VipaBAeHie HA AKTHBITE Ha APYKECTBOTO i npuitoGueane/npona#da Ha B3CMaHnA;

ET‘PHT‘.‘FHH’I’& 33 NOCTHIAHE HA HHBECTHIHOHHHTE ueni we Onie EOHUSHTRHPpaHa BhpXy:
- PeAIMIHPAHE HA TCKVILM JOX0AH OT BICMAHKA NOA tlmpuara HA IUXBH W MOTAIMEHHS MO FARHHIATA]
= HapacTsate CTOMHOCTTA HA HHBSCTHUNHTE LB BICMAHMA, MPUTEKABAHN OT JPYHCCTROTO.

CT‘FHTEI'HJITH 3a Gbiewo IIPIIII.DGIHHEHE Ha BICMAHHR WE CACHBE OCHOBHHTC HRCOKH MO OTHOWCHHES
ADCCTRIHOTO PAIBITHE HE JIpYHCCTBOTO, C OINICH JAUATA HHTCPCCHTE Ha AKUHOHEPHTE MY.

Jlefiernus B 0BAACTTA HA NAYUHOISCICI0BATEACKATA U paiBoiinaTa aciinoer
JIpy#ecTRoTo HE € MELPIIBATO HaYWHONICCAOBATENCKA | PAIRDINA ACHANHOCT NPE3 MBPROTO TPHMECCUHE lia
2015

Hudopsatns mo 4a. 1870 1 4. 247 o1 Thpropekng 3akon
Jlpy#ecTroTo He ¢ MpUAOOHBANO WM NPEXBLPAANO CODCTBEHM AKUMH OT YYPCASBAHCTO MY [I0 MOMCHTZ HA
HIFOTBAHETO HA AOKNANA.
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3a mupaoTo TpuMeceyne na 2015 1,

TMosyyennTe sp3narpasacHua 3a MLpeOTO Tpumecetne na 2015 or unenosere wa Chpera Wa aupextopnic
BLIIN3AT Ha 3 K. nesa.

Hnenonete na ChBeta ma IMPCKTOPHTE He ca NPMAOGHBANM, NPEXEBPASME M e NPHTERARAT KUK W
obmnraunn sa [Ipyvaectaoto.

Hama cnenmannn yenosws 3a npuzoGusane ma akumm u obawraums a JIpy#eCTBOTO 33 WICHOBETC Ma
Ynpasurennns coser.

"nenonere Ha ChBeTa HA IMPEKTOPHTE HMAT CACAHNTE YHACTHA B APYTH ApYReCTRa:
“ KATO HEOTPaHHYEHO OTTOBOPHH CHAPYKHHILK — He Y4acTeat

- Kato npusatenn wa nosede o1 25% OT kanwtana ua apyrm apysxectsa: Bopucaas Kupmaos Hukoses
npurexasa 50% ot kanutana wa . Cnobye H"0O]1

= KaTe “MJACHOBE HA YNPABHTEIHN OpraHlt W KaTo YIpaBdTenm MWW MPOKYPHCTH Ha JIPYIH APYACCTRE i
KOONEpallHx:

bopucaac Kupnnos Huknes yuacrea s ynpasnennero ua caeanure Npy®ecTsa:
wAnsecTuumonno apyxecrso Hanewna”AJl - mimsanntency AWpeRTOp;
«Butomwa sewnpc”OO0]] - ynpariren

I nobye Ha"0O/1 - ynpasuten;

I noGyc Jinrsa Koneynt"EOO]] - ynpasuren

«Banop npomsprc” AZICHIL - wambanurenen aupextop

Baanumup Neoprites Kotnapcku yuacTsa B ynpanaennero Wa .Banop npomspriuc” AIICHIL kato wnen ua chuer
tia mpexTopute # "AMC HMOTH" EOOQ/], kato ynpasnten;

Hama ckaiouenn 1orosopn ot unenosere na ChBeTa Ha AHPEKTOPHTE Wik CBBLPIAHN C TAX JNUA, KOWTD &
OTKAOHARAT OT NAIAPHHTE YCAOBKA HAN HINN3AT HIELH obnyalinata sy nefinoct.

Jpyra onosecrasana nndopmaunn
Jpymectoro nama caeiky, noaenn w3ssHBatancono,

JlpyKeCTROTO HAMA BUCKILH ChACOHH, ATMUHUCTPATIEHN WAN ApBHTPAKHN IPONIBOACTR.

Hama packii cuOnTNg HACTENNRAK cnen NaTaTa, KbM KOATO € CRCTARCH INOANUIHHE IPIIHEHIIEDH OTHET.

Pazmusii rpyniu pHCKOBE MOTET 12 BAMAAT €AHOBPEMEHNO 1a aciinocTra na oJedurym msect” AJICHIL karo
HAKOM OT TAX MOTAT 13 ObIaT Orpaniuasany, @ APYIH ¢a H3IBhH KONTPOAA HA APYKECTROTO

1. Puckose, coenndmanm 3a Apy#ecTBoTo

- Puckone coBp3ani ¢ KPaTKaTa NCTOPUN HA APYAKECTBOTO - J[PyHecTOTO € yupeaeno npes M, mapt 2000 1,
Mpes 2011 r., 2012 r. 1 2013r. n 2014r. ApyXECTBOTO € JAKYIMNO BICMAHIA, KATO OCHOBHATA 116/ npi wbopsT
MM € Ad CC NMMHTHPA BEPOATHOCTTA OT HACTHABAHE HA CHOMTMA, NPH KONTO €AHOBPEMEHHO roasM Gpoii
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JIEBUTYM HHBECT AJACHLL
JIOKAAJL 3A JIERHOCTTA
3a nwpeoto TpHsecetne na 2015 r.

WICMANNA nHAMA 13 OLAaT o0CAyKBAHM WKW OOCHYHBAHETO MM MOKC la Onjae sabascHo, KakTo o 3a
HAMANABANE HA PHCKE OT NPEACPOHHO NOTACABAKE HA KPCANTHTE

- Hanyckane ia KI0M0BI CAy®NTean - ia #3GArBANCTO HA TO3M PHCK APYAKECTBOTO MMa orpaunven Gpofl
(ICPCONA, & OCHOBHATA HacT 0T OlICpaTHBHATA NefHOCT Ce BLAIANA HA BLHILHN KONTPArcHTH, C KOCTO TO3H PHCK ¢
10 FONAME CTENEH HI0NNpaH,

2, Ofiuti (CHCTEMIL) PUCKOBE

- Puckone, cCHLPIANI Che CTOHAHCKATA KOHIONKTYpA - Texyilata UKOHOMMHECKA CHTYalus B Buarapus M
CHCTA BOAM 0 HAMAIARAHC HA NOKYNATEAHATA COOCOOHOCT HA HACCACHMETO H 10 CHHBAHC HA THPCEHETO HA
wpeTit. HamaneHoTo noassaHe HA KPCAMTH M CHOTHCTHO MO-MAKHTE SKCHOINIUIN MOXKC A3 AoBene 10 no-

Hitckil Hupa na nedanba sa Jlpysectroto, Thil kato oGeMBT HA COKIOPHTHIHPAHHTE BICMAHHA ¢ NO-HACLR
OTKOKOTO NPH YCKOPEH HKOHOMUMCCKH pacTek. 33 M30ArsaHe HA TOIM PHCK, CHECTHT HA JMPEKTOPHTE WE ce
OGBPHE W KBM APYTH HHCTHTYLWHH, IPEIOCTABRILN APYIH KPEIHTH H Uie HpiaoGHBa BICMAHNA OT TAX.

- HeGaaronpusTion HPOMEI B 3AKOHOJATEACTROTO - TEHICHUMATA HA XApPMOHMIMPAHE HA MECTHOTO
JAKOHOAATE/ICTRO C CBPONEHCKATa Pery/IaTHRHA PAMKA B YACTTA 33 JPYKECTHATA CHC CACUMATHA HHBECTUIIHORHA
el BOJH [0 MiicHIe, ve GnaroNpHATHHAT PErylaTHEEH MO/ICN HA TO3H B KOMITAHHH LIE CE 3ana3u i 8 Onaeie
i PHCKBT OT 11eONAronpUATHH NPOMEHN B 3AKOHOATEACTBOTO e GBJAC MHHHMITHIPAH B FOTAME CTCNEH.
- Komkypenunn nia nasapa - [lpe3 nocacannme roaMny, 8 CCKTOpa 3a Thprosua u chOnpatie Ha B3CMaHMA
ABIRIONG IHAMHTEACH OPoil HOBI YHACTHHLM, B T. 4. # MHOIO HYMIACCTPAHHH KOMIIHNN. YHCIHYABAHCTO Ha
KOHKYPCHLMATA B TO3W GCTIEKT MOAE [a A0BEJE B CPEAHOCPOYCH NAAH J10 HEBBIMOKHOCT 33 JPYKCCTROTO A4
veiee 1a peannInpa NpeIsapiTe/Ho OHaKBAHATA A0XOAHOCT OT HHBCCTHLHHTE CH
- Braumksane ua npobaeMil ¢ JANMKBIIHOCTTA — IOARMA 4acT OT aKTHBNTE Ha Jlpy#eCTROTO ca BIOMCHM B
AMKBIJHI MHCTPYMEHTH (NEpHYHM CPEACTBA Mo cMeTKa npi bankara Jenosurap  GEICPOYHN WK CLE CPOX 10
rpu Mecena BaHKoBi BIOTOBE) € Ore] HA TOBA 33 OrPaHYaBaHC HA TO3H PHCK
- Kpeanten piex - [oTeHusanioTo NOBHINABANE HA KPEAHTHHA pefiTHHr Ha cTpanata B Owniewe Gn uMmano
GAArONpHATHO BAMANME BBPXY AclinocTTa Ha JIpyAECTBOTO H NO-TOMHO BbPXY YCAOBUATA HA HEMOBOTO ARUIIHO
dmiancupane. OT ipyra CTPana, ¢IHO EBEHTYATHO NOHIKERHE HA KPEAHTHHA pefitunr Ha Brarapua Gu okasano
OTPHUATENINO BIIMAHME BLPXY HEHATA HA (QHHAHCHPAHCTO HA JIpvKecTBOTO, OCBEH @KO HEFOBHTE Jacsmiy
CHOPRIYMCHIY e €2 © (UKCHpaHl THXBH,
- Baayren puck - ChITIECHO AeiiCTHANIOTO KbM HACTOAMINA MOMEHT 3AKOHONATEACTEO B Brarapus, GuArapekisT
nen ¢ hukcHpan Kus espoto 8 choriomenne EUR 1 = BGN 1.95583, a Buarapckara Hapoaua Banka ¢ jumekna
A 0/UThpka Hueo Ha ObarapckuTe nesose B obpauiciie, PAENO HA BANYTHHTE PEICPBM HA Gankara. Tasm
BELIVTHE TOMHTHKE HAMAIABA IMAUATEIHO PHCKA OT CPHBOBE B CTOMHOCTTA HA Onarapckus nes. MUECHPAHHAT
KVPC Hil JICHa KbM €BPOTO HOCH 32 GBIrapckaTa BTyTa pucka oT HeONAronpUATHN JABIKEHHA Hil KYPCA Ha CEPOTO
CHPAMO JIPYTHTE OCHOBHM BANYTH HA MERIYHAPOAHHTE dUEaHCcOBK nAlapH, HO HE cuuTame, ue nojode
neGiaronpiaTen eexT e ¢ onpenensil 3a aefinocrra Ha Jlpykectaoro.
- Huaaunonen puck - PHCKBT OT yBelHuCHHE HA MHBAAHATA ¢ CBBP3AH ¢ HAMANABAHETO HA pealHaTa
OKYIATEANE CHIA HA MEOHOMMYECKHTE CyOEKTH W eBEHTYAIHATE oOealleHKa HA AKTHENHTE, ASHOMHHNUPAHN B
sectiia sanyTa, CcreMara Ha sanyted G0pa KOHTPONIHPA NAPHYHOTO NPELIAraHe, HO BhHIHM thakTopi MoraT 1a
OKLKAT HATHCK B MOCOKA HA VBEAMYEHNE HA UEHOBHTE Hiea. HYaeHCTBOTO Ha CTpAaHATA Hil B Enponeifickus Chillo
llic BLIACHCTEA B NOCOKE NOCTENEHHO MIPARHABAHE HA BHLTPCUIMNTE UCHN C TEIH HA OCTAHANNTE CTRAHI-HACHKN.
Kuat (IACTORIIA MOMENT obaue i KaTo UANO MEXAHHIMLT Ha BanyTen HOpPA OCHTYDABA rApaHLMK, He witdhanumsta
# CTPAHAT 111E OCTAIT 1101 KOHTPON i HAMA 12 HMa HeBAAroNPHATHO BAHSHEE,
- Moasrmietieckn pues - TToANTHICCKHAT PHCK € CEBP3AH € BLIMOKHO BLIHHKBAHE HA BLTPCUNONOANTIHCECKN
chipecetinn it HebjaronpuATHa NPOMAHAZ B CTOMAHCKOTO 3aKOHOAATEACTBO. Toat pHCK ¢ CHBP3IAH C
FhIMOKHOCTTA [PABMTEICTROTO HA €IHA TLPKABA 13 CMCHH NOJHTHKATA CH W B PE3YITAT HA TOBA nazaphHara u
HHBCCTHILMONHA Cpeia, B KOATO paboTsT JpYymecTsaTa 1a e NpoMeHH HeDNAronpHATHO, 4 HHBECTHTOpUTE A
nojtecat 3aryGu. BLArapua € cpanuuTeaHo cTabiina NOAHTHYECKH, JOKOIKOTO HMA KOHCENCYC B oduecTBOTO |
QCHOMINITE  OANTHUYCCKH CMAK N0 OTHOLWIEHWE OCHOBHWTE HACOKH HA HKOHOMMINMCCKATA POMHTHED H
ALAFOCPOMHATE OPHEHTALNA i cTpanaTa. ETO 3au10 NMOAMTHYECKHAT PHCK CC OLCHABA KATO HHCHE W e ce
QUAKBAT JAMKTEIHI TPOMEHH B NOJHTHKATA HA NPABHTENCTRBOTO,

- Jpyvru cucresun puckose - JlelinocTma Ha Ipysecteote mome na Obae MOBANANE H OT HIMCHCHHS 0
CHCTORHATA W PECHOHATHA MKOHOMHMECKE W MONHTHHCCKE KOHIOHKTYPa, JaGasaiero Ha CBETOBHOTO HIN
PEIMOHAINO MKOHOMUUECKO PRIBHTHE, BOCHHHN ICACTBIA, rPAKAAHCKO HEMNOITHHEHNE, MPHPOIIH GencTaus wmn
apyri hopeMamopiit 00CTOATENCTBA MOTAT IHAYHTCAHO A JaTPYAHST JIpy#ecTROTO NPH OCLIUCCTBABAHE HA



AllD AEBUTYM MHBECT

AEBHTYM HHBECT AJICHIL
JOKJIAL3A IEHHOCTTA
3a mupBoTo TpUMecesne na 2015 1.,

MOCTABEHHTE OT HEro UeAH. TPyAHOCTTA 33 NPENBHAZAHE MA TeIM CHOHTIA W HEBLIMOKIOCTTA Ha B0
JACTpaxOBaNe HANATA WINOAIBAHETO HA NPEUMICH MOAXOA NPH AHATA HA  HATHMNATa HHpopManms,
Aupependikauns wa nopreiing oT BICMAHHA, KAKTO | ONPEAENRIC Ha NpOrpaMa ia AciicTBNA NpH 8L3HKBaNe
HEl KPHINCHA CHTYAILNA.

Hawnm 3a Tnpexropa 3a sprakn ¢ HHBECTHTOPHTE
Hirkonaii Kocramunos Kocros, rp. Codms, paiion Tpuaanua, ya. Enoc Me 2, ten. 460 64 13

Mposenn 8 uenara na axunnTe na APY#HECTROTO
ARUMHTE Ha APYAXECTBOTO NOCNENHO ca TLpryRany npy uexa 1,016 nesa 3a 1 Gpoit akums.

Ynpanaenne

Curnacno neficreamma TsproBekn 3axon s buarapus, kem 31 mapr 2015 r.,  JleGurym unneet” AJICHIL e
AKLMONEPHO JPYHECTBO € eAHOCTENEHHA CHCTEMA HA YIIPABIICHNE,

Knu 31 mapr 2015 r,, Crpersy Ha JAMPCKTOPUTE C& ChCTON OT CACAHNTE YneHoRe:

Baaauwmup leopries Kotnapekw

Toun Emunon Kocren

Bopucnar Knpinos Huknes

Hameanmrenen Jinpexrop na Jlpysecrsoto e Baaansmup Teoprues Kotnapexn

OrrosoprocTn na phKoBoacTBOTO

Cropen G11rapeKoTO 3aKOHOATEACTRO, PHKOBOACTBOTO CIIEARA 18 H3FOTHE funancon oTueT 38 seaka fakcoRa
FOIMHA, KOMTO Aa 1aBa BAPHA M HECTHA NpEACTaBa 3a (MHAHCOROTO CHCTORHME Hal Hpy#ecTioro keM Kpas na
TOAHHATAE, (PHIAHCOBOTO MY NPEACTABAHE W MAPHYHUTE MY HOTOLUL.

PoromoscTeoTo noTEmpmaasa, uwe o MPHAArano NOCNENOBATENHO ANEKBATHH CHETOROANM NOAMTHKN 1pH
H3IrOTRAHETO Ha dmHancoBiA oTieT KM 31 Mapt 2015 r. u e nanpasuo PAIYMHH # NPCANAITHEN NPCUEHKN,
NPEANONOKCHHA W IPHEANINTEHN OLEHKN,

PLKOBOACTBOTO CHUIO NOTEBPAIABA, 4C CC € NMPHARPKAT0 KbM AelcTRaiiTe CHCTOROAHM CTAHIAPTH, KaTo
(PHHAHCORNA OTUET € WIFOTBEH Ha NPHHLKNG M AefiCTBAIOTO npeanpusTHe.,

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 NPABIIHOTO KOGHE HA CHETOBOMLHNTE perncIpy, 38 ueacchodpanoTo
JTIPARICHHE Ha aKTHRHTE W 33 NPEANPHEMANETO HA HEOGXOMMMHTE MepKH 34 WIBNTBANC n pasKpuBaiC Ha
CBCHTYAINH J10YNOTPEGH i APYIH HEPEAHOCTH.
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